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BYLAWS OF

AF.TICLE I.
Members

( r.ot ouners )

- section 1 - The members of_. caloosa Trace llomeovner,sAssociation, . ln.- ttr't" "Associ"ti""" ) ;-;-;i;.iji'.orporarion norfor profit, shar'i c"niis! of the."ipuiti*.e--crnI.= of Lots ofcaroosa ?race, d. i""ia""tiJr-a"""iop*"nr d;;;;io.a in the platthereof (rhe "properliil , 
-t;;;;;"iI'r,i" 

corntv, ^r,torida.

Sect ion ' 2 ' A11 cersons or*ning a vested preseni interestof reE6E--F tne '^iie- tirre a;';;i io.-=irJir'u.rton,.tical1y bernembers of the Associiti"" ina-aiJ I.=p..airre memuershi.p of eachLot owner shal:' i.i*in"t" -"i--in.it vested inrerest i.n the feer i tle to the Lot t*i",in"t.r. 
. upon ifru, saie, transf er or otherdisposition of, u" ."nut=!ip ,"i.i"ri in a-iot,'riemnersirip in theAssociation sha-r-r uuto*ut i.Iriy -;;-i;ursf 

erreJ'to-the nev o\rnersucceeding to such ornersi.,ip -inte..rt. 
Membership in theAssociation cannot be -,-ransfer.ic, -ui.ig;;; 

o.-"!i"og*o in anvmanner except as an appurtenance io in* respectivL Lot.
section 3., Each Lot shalr be entitled to one vote arff:":mm"i;:3:;i:xif,":;;rir, Developei-,, set ro*h i nbe exercisea_-oni;";;t;at Lot ovner "i:;i:t;:jil], ^"1:;:,,;|_jithe vor-es of the intire-'membershif-.r',irr a".ie"^iii questjcns a!Association meet ings. unl"=. =!*ilrl"i othervis*-i; rhese .Bylar+s,the Artt.tu:^-?l rnE"ip".ition,- -;;- -;;" Decr.ararion of caroosaTr-ace Homeovner's'asiociaiio;; -int. 

rtrr*--iDecraration,,);provided, howsvsl', ti-t.t-io. 10ng 
"i nurr"rgper' -o,rn, 

any Lot, noaction shalr be tut 
"n.. by oi on l"rr.rr of the Association thatadverselv affects tiru int.rest of the Deveroper or any Lot osnedby the Devel0pur -riti',"ut 

the .oni"r,t' of Devel.per rt a persc.j-rovns n.au? than_one Lot, he shalf be-"ntit.teci _o-lu= r...,rs i.:tr.:-:li,Q*: 'J'*,ned- rn th; 'u.r*na that a iot ii-"rn"-o*1"I,_ ,,,"r" -Lli,i,-. :hq:,-,,s..,ir? :r by a corporation, trust or other-^"iI:t.y, the person*..ri1-i.€r.: ir_ 
_ 
ccr;-- iire vot€ f ar iirui-i,oi :n"+i";".iu.rgnated by acertificare fireci "iih iie asso.:aiion-ana =ign.i 

-iy all joinror/ners or an authorized agent of the corporation or other entity..
- section 4, A guorum at membership meetings shall consistot attendance- in perso,i or. by p.g*y-oi-members 

"niitled to cast amajority of the "ltei-"r-iir"'";i i;a iimuership. *.," joinder of amember in the action-oi_1 megtins uy 
"ig"iig "ij=.on.urring inthe mi'nutes thereoi -ir',rrf -.on.t 

itut6 ti.,u prusence of such personfor the purposes of aei".mlning-;;;";;
.Section 5. Votes may be cast in. person or by prox),.proxres sha]I be in .,riii";; -;;11 

.be vaLid on).y for theparticular meeting desiqnir"a i',u.eon ana must be filed with thesecretary before- ah;-=uipoincei -.i*.' of rhe m.eiing. proxiesshal1 be revocabre uto til['p.o*y of any ovner shari-irto*atica1Iy
:;:-i::.:";l;:."11" o,,.,J,', vistea-iiterest in the fee title co
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in the Board naY be
members thereof.

)

shall renrain directors until the first annual meeting '

fhereafter, subject _!o trr*- fi"visions o! the Articles of

rncorporationl 
-tha ait*.ioIt 

*ti"ir--6u elected at the annual

membersh:p meeti;a; ana sirili-iroia of f ice for a tern of one Year

and unri] their- succ.t.oii ituft b" elected and qualified' At

each election for directorsl-"i.n member shall be entitled to

vot€forasmanYpersonsaSthereared.irectorstobeelected.
No cumulative voting si ifi- b; permitted' The candidates

receiving the highest n,rmlui of votes shall' be declared elected'

Section ?. After.the first election of atl directors by

the membership at the fiist annual *""ii,',g, each-director shall
be a Lot ouner or the spouse of a Lot owner-(or, if a Lot owner

is a corporation, partneishiP, or trust, a director may be an

officer, partner or - beneii;;;;; of- . 
such Lot ovner) ' if a

director shatt cease to **"i-;;.i-, -qualif ications Curinq his term'

he sha1l thereupon Cease ao-U" a director and his ptace on t'he

Board shalL be deemeC vacant '

Sect ion 3 ' AnY vacancY occu1l]lg
filleaTy a lnajority vote of the remalnlng

Section 4- An annual neeti!?.:I the Board' shalL be held

inrnediately f oi.Iowing the annual meeting of the membership and at

the same prace. speciar meeii"gl of !h" Board shaLl be held uPon

call by the PresiaLnt or ";;i;;;tY-9! 
the Board on not less than

forry-eight (4;;';;;;t-;oti."'i;-"?itins to each director' unress

the Board d.etermines un 
-.*ait"n.y to exist, in- shich event the

Boardshallgi"g..such.noticeasj.sreasonableuncerti^le
circunstances. AII meeti"gi-"f lh" Board of Dlrectors shalI be

ooen to Lot Ouners. Houever] Lot Orrnet=-ii'uf f not be entitled to
;fi; "I i.'r;;i;;a" in "nv oih"r wav at the meeting'

Sectiqn 5" Any director may vaive not'ice of a meeting :I
.on="iffiTE" ho).ding or'I-**"r-i;; virhout notice or consenr to

any action of 
-in"-g"iia vithor:t a neetinq' Such vaiver or consent

may L;e "*"..rt"a 
-p;ior" tol-ir,-o, subs6quent Io: the neeting or

.ioi'a-aCt..^-,-i.'-'*b,i:}-ther"aiverorconsentrelates

SectionS.A.quorunrlcrtletransactionofbusiness
sharl consist of a ma joritf"or-ii'," diiect.rrs. llowever, less than

a quorum may adjourn a rn"eii'g from time to time. A majority ot

directors vho are present at any meeting uhere a quoruo ls

;;;;;;; in"rt decide anv q"estions proposed'

Section 7- Subsequent to the fi'rst annual meeting' any

director (except Oerrefopei) may be remo,ed from office' wiLh or

virhout cause, by at least-.'*.li.ity vote of aIl Lot Cvners' at

a duly carred -neet ing of t,ot ovneri; 
-ProY i9"{, horlever , that

Developer or i.ts represenaili"ut shaLl be Lntitled to serve as

directors so long as De""Ioper owns any Lots '

Sect.ignE..Directorsshal}receivenoconpensationfor
their servrces, unless "*plli=ii-pi""iata 

for in resolutions duly

adopLed bY the Lot Ovners '
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The Board sha11 have the follosing povers and

the Association as

Section 9 '
duties:

( a) To elect the off icers of
hereinafter Provided;

(b)ToadnrinistertheaffairsoftheAssociatron;

' ( c) To cause aII of f lcers 9I 9*p1?Yees l:I-t"t 
f iscal

responsiU;.fity to be bonded, as it may diera apPropriate;

(d)Toadoptad.rninistrativerulesancregulations
' ooverning the use oi"-"i-ietating to the Property' and to

irnend such rules and ."qrrlutiont fr5m time to tine' ano :o
esrabrish pena)-ries ;:;-'iiiri.ii""=--of such rules anc

regulat ions;

(e)Toprovid.eforthemaintenance,repairand
replacement Oi any colnmon areas or property and payinents

the re ior I

(f)Toprovideforthed'esignation'hiringandrernoval
of employees and otnei p;;;";;;i, incruding accountants and

to ..g.g.- or contract 'ior the =.t"ii"=' of -such other

employees as they ntiy deem lu::::uty' and to detegate any

suchpo"'"tt-Ioiiit't*pr6y"t=orug"nit'oftheAssociation;
(g) . ro estimaie the.amoui:^?l-the-annu?1--?"do"t' and

to orovrde the manner of assessing--nd collectino-from the

Lot ouners their respective__sharel 
-of such estinraied

expensesas----hereina?ter-pl"Yid"dandioassessany
supplenrentaluu="==*",.,taStheBoardshal}deemnecessary;

(h) To procure and maintain Iiability- and hazard

insurance on any p'opttly ovned by the Associati'on;

(i).Tosuperviseallofficers'agents'aldemployees
aitheAssociationandseeto.it-thatl.hoirj'i,.Licsar?
;iulr..l Y Psrf ormed; and

(j)ToexerciseonbehalfoftbeAssociationallother
po,ers . "na duties of the eoari"-pi""iaig, -:ot 

in the

Declaration, the etiitres- 9{ lnlorporat ion of the

Association and Cf',apiei- ill , Florida Statutes ' the Florida

Not For profi.t corporaiion Act, ES amended from time to

t ime.

ARTICLE IV
Officers

Sectign 1. Subject to ih*-!:?Yisions of the Articles of

Incorporatronf ut each- innuaL mLeting oi the Board' the Board

sharr- elecr rloro-rir* *"*u"i"iiii-or the Aisociarion the forlovrng

iiii."ii -"r the A'ssoc i at ion:
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(a) A President, vho shall be a director' and uho

shall preside over the meetings of the Board and of lhe Lot
Ouners, and sha11 be the chiei executive officer of' the
i"ro.iation, In th; i*.ut. o{ the tsoard of Directors, the
President shall have tenerat control and management of the
business and. affairs of this Association'

(b) A Vice Pres j'dent, rrho shall, in the absence or
' disability--of 

-iiru- 
P;;;ia"ni, perf orm the duties and exercise

the powers of the President;

(c) A Secretary, r*ho shall keep lhu . minutes of all
meetings of the BoarC and of the membership and rrho sha]}
perfori all the duties generally incident to the office of
SecretarY;

(d) A Treasurer, vho shal} cause to be kept -the
financial records and books of accouni of the Association;
ano

(e) Such additional officers as the Board shall fit to
e1ect.

section 2. The respective officers shall have the
general porets usually- _veited in such officers of a not-for-
iiofit coiporation, proiided that the Board may delegate any

;;;;iii.. io*"rs to any other officer or impose luch linitations
or restrlctrons upon thi povers of any officer as the Board maY

deem necessary-

secrion 3. a?:h. gfficer shall hold office for the term
of one yeartnd until hi;-successor shalI have been elected and

qualified.

Section 4. vacancies in any office shatl be filled by

rhe ia#a:f specl;i- ;;;iingt itrereof . Anv -crf';cer nav.be
removed at "ni tifi.,-"ltf', "i-r,iziitrout-cause, 

b)' ttre affirmative
vote of a majority of the vhola xaer-d

sectioq 5. officers shall receive no compen3slion for
thei.r servlces, unless expressly provided f or in a resolution
duly adopted bY the Lot Osners'

Section 6. Ti-re -Association sha}l cause blanket f idelity
bonds to be mfintained. for all officers, directors, and employees
of the Association and io, all other persons handling or
i.rpo."lOfe-ior funds of or-adninistered Uy the Association' The

tora] amount of Euch bond ;";;;g; inurr ba that deterririned by

the Board of Di.rectors'

Sec_t ion 1 .

estimated annual
Such budget shall

ARTICLE V.
Assessments

The Board. shall cause to be prepared an

Uuajet for ".in fiscal ye?r of the association'
taki into account the est.j.mated .common expenses

5

I
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and.cashrequirementsfortheyear'includi:9,:il"ries'vages'
payroIl, t"*"1,-iuppfies,-materiais, partsr S€Fvices, utilities,
maintenance, repai rs, t"prut**;;';; 

' tindscaping ' - 
insurance ' fuel '

$;;;-;;d-oiir"r conmon 
"*p"niui 

(as distinsirished f rom individual
mortgage Pa}rments, rea} estate taxes and individual telephone,
electrici.ty and. oih". inai"ia"ir uti l ity ^ expenses bi 11ed or
charged to the Lot Orrn"is--;; an individual or separate basis
rather than "-lo*ron 

fasis). The annual budget shal] also take
into account- the estimated net available cash income for the year

and a reserve f.or replacements in reasonabl e amounts aS

determined by the Board. To the extent that the assessments and

other cash iniome collected frorr the Lot owners during !h"
preceCing year shall be more or ]esS than the expenCitures for
such preceding year, the."ipf"t or deficity. 3S the case may be'

shalI also be taken into account'

seqtion 2. The estimated annual bucget for each fiscal
year as pre[ared by thq s9ar9, sha]] be ?ppr?:id 

=uifirnatire-majority v6te of all Lot Tvners. A copy oi -tneLot ovneis not less
than fourreen (]4) oays prior to the meeti.ng at vhich.:h" !:9::'
is to be considered, together . vith. notice of the mee"rng'

,p".iiyi"g the iime and place at shi-ch it viI] be held'

section 3. on or before the secono day of January of the
yearffia-uy.theannualbucget,.ofunti}someotherPayment
schedule is aaopied by tn"-gouta 5f iirectors, each unit oi/ner

shaIl p.y, ir'advanie, hi; tlipectitr" annual assessment f or the
Common expenses f or such ]rear as shoqrn by the annual budget '
Such proportionate sha?e for each fot Orrner shalL ' be in

"..orauice^ 
vith his respective ovnership interest in the Property

as set forth in the netlaration. Tire -8oarc may send to each Lot

Owner on or before the t".""a-aay of each Janua?y 3 statement of

the annual assessment of Such LOt Owner for such year ' but the

failure to receive such stitement shall not relieve anv Lot Ovner

of his obligation t,o pay his annual assessme"!-:1-or'before the

second day of.January. In the event that the Association shall
not approve an estinite<i arrnual h'reliret or sha}I fail to determine
neru annual assessments fc;' E,'f rzoal', ot ii,*tf be delayed i^-9"i?:
so, each Lot orrner shalr -piy eagh yzy -rhe- amount or hls
respective annual "t."tt*"nt 

.i iast deteimined' Each Lot Ovner

shall Pay his annual asseisment to the Association or as may be'

othervise directed by the Board- No Lot Olrner shatl be relieved
of his obligation !o puy-frl= assessments by abandoning or not

using his Lot or the common areas'

Section 4. In the event that during the course of' fiscal
year, i.t shall.appear to ih" BoarC that the annual assessments'
S.etermineC in accordan.. ,iiii-tt'. estimated annuaL budqet for
such year, "r"-insufficiu,ri 

oi inadequate to cover the eitirnated
Common expenses for the r"*iinder of ;";h yegr: -t,hen the Board

shal)- prepare anC upprorr"- 
-i 

supplemenial budget covering the

estimated def iciency f or th; i"*iiirier of such year ' f urnish
copies to each Lot O\dner; and make a. supplemental assessrnent to
each Lot ovner for his p"opol.i";;t; si:ari^ of such supplemental
budget,. provi,ded, tro'e.,e'rl- 

-;h;t no -r"pprementa] uullqet sha l1
b
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-ornrire assessment Of Lot Ouners greater than one hundred fifteen
::r":;;; -7;iI;)-;i their prior asiessments, vithout lPProvar 9f a
rJv.v9^.-

majority vote of the entii'e-*"*b".thip.. lf t'he Board determines

that a supplemental nudgea is -required vhich vilI exceed the
above Iinitations, it titifl call a meeting of Association
nembership to consider .u"n-O"a9et, giving notii...".f such meeting

"r"'."e"iiEa 
in these Bylavs for-any meetiig at uhich a budget is

to be considered-

Section 5-. The Board
deposit with the Association
capital or contingent exPenses
tota:- deposit as his Percentage

nay require each Lot Ovner to
a readonable dePosit for working

to be the sarne ProPortion of the
ovnershiP in the ProPerlY.

Section 6, If the f irst f j'scal year of the Association'
JEUL-v..

y ng fiscal year, shal-I be iess than^a f111-::]:"di:or anv succeedi
;;";;'t;;;-;;;-;;,l;;i-u==6.sments ror each Lot owner shalr be

r --: )---- :- 5Lr6 narinri
;;;;;r;;;;";; ro the nunber or monrhs and days.in rhe period

-L-1! '^'id :ccacqmofiitovlred by such budget. A Lot Osner sha1l pay _ his assessmeni
."r*"".-f;;;;;il tn"'Jui" "i pu-rchase of. his ttt-for the renai'nder

: - - ! "l i alr

liu!===,n";;' 
"Itur;"';;--i^-'ptopo.tior't to his respective ovnership

interest in the ProPertY-

sectign 7. The Board shall maintain accounting records
accord.ing to approved u..o,-rnilnf practices, anC current copies of
the Declaratio^nl Bylavs and sucfr rules and' regulations as may be

;;;p;;a- vhich 'reiords shal] be open to inspection-by.Lot ovners
and holders of f irst "ottgiq. 

f i'*nl against Lots during normal

business hours or at oth;; reasonabie times and upon reasonable
not.ice. The accounting records shalr include a record of
;;;;i;i= and expenditures and a separate account far each Lot
a;;;;';ho...ring the assessments charged-to and' paid by such otrner'
Rithin ninety-(iO) days after the end of each year covered by an

annual budget, or as soon thereafter as shal] ba practicable' the
t;;;a shaif cause to be furnished to each Lot ovner a statement
f.ar such year .so end,ed, shouring- the receipts-and expeneritr'rres anir

su;i: o?-nsr information as iire Board mly deem 9:=.rr-*l=' 'Jp;t'
reasondlle rrstice to the Board, any-Lot- Ovier shaII be furnisheo
a statement of his account-;;ailnj'tortn the amount of any unpaid
assessments or other charges riue ind oving f rom hin.

Section 8' iiithout the approval of the members of the
Association holding at teait nine?y-percent (90*) of the votes of
rhe Association, the eoard strail- not apProve- 9nY - -:uplltl
expenditures in excess of ii"" Thousand. po]]ais (S5,000-00) other
ah;; rebuilding, repairing ot replacing damaged property'

section 9. Every Lot osner shall pay his proDortionate
share of the conunon "*pu.,=JI; 

;;';."'riaua in^tire oeciarition, and

;;; speciaf assessments assessed against his Lot in the manner

herein provta.a. If "ny-i"i-Ovn6r 
shall fail or refuse to make

any such payment - of lhe common expenses or aly t!":}i]
assessments ;h;;-due, the amount thereof shall consticute a Ilen
on the interest of such Lot ovner in his Lot and i ts
appurtenances. Any ".u"i=*.ntt 

not paid vhen due shal'I bear
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interest at the rate of eighteen (18) percent per annum or such

lover rate as the Board, of Directorl shall determine, shall be

subject to a late.charge as may be :9t and uniformly applieC by

;h;' BoarC of Direct6rs and shall entitLe the Association to
reimbursement of attorneyS' feeS incurred by the Association
incident to the colleltion of any such delinquenl assessment'
iii"-eiiociation and the Board sfrlfl have the authority to

"*"rCit. 
and enforce any and a1] rights and remedies a9-plgtided

a;; in the Dpclaration oi these Bylavs,or other'.'ise available at
i;r;; in equity, for the collection of all unpaid assessments'

Section I0. The Board, shatl cause lo be kept detailed and

accurate records Of the receipts ano expendit'ures of the
AsSociati.on, specifying and itemizing the _ common expenses
incurred, and. 

- such records and vouchers for payments of the
common expenses sha1l be available for examination by the Lot
Ovners during normal business hours-

sectio} ]1. The Board of Directors may levy speci.al
assessments aga i nst one or more of the t-ois to pay f 9'
i.rnprovements, r6pairS or Iepf acements. '*hich are atLributable only
to those Lots in accordairce vith the terms of the Declaration'
Special assessments shall be due and payable vithil fifteen (15)

#;;-".ft.. notice thereof is giv-en- unless the notice shail
spEcify a longer Period.

ART]CLE VI.
Use Restrictions

Each Lot Or,rner shall comply vith all the res|rictions upon

use it set forlh in the Declirition- Any violations of such use

restrictions shal1 be remedied as Set, forttr herein and in the
Dec larat ion .

ARTICLE VI I .
Amendment

These Syiavs may be amended, altcreti rtr reqr-:1i'iad uPgn

=ptr.rrui- i; person or in vrii ing of ihe rue;r-bors cf the
;ssoc i at rcri:. froiaitg ninety Percent 

- ( 90* ) the votes ai "-!rp

Association ;a a regular oi special meeting of the members'

;;ti;;-;i-which shalL state that such Proposed afrendment is to be'

voted upon at the meeting; Provided,-holever, that no amendment

shall be passed vithout the consent of Developer-

ARTICLE VII1.
Lender's Notices

upon ,gritten request to the Associ.ation, identif y:l?, 
-:h:name and address of 'the hotder of a f irst urortgage encumberrng I

Lot and the Lot number or address, ailY such mortgage hOlder will
be entitled to timely written notice of:

I

a. Any condernnat ion losS ar anY casualty ]oss vhich
af f ects a material 

-portion 6t the Property or vhi'ch
affects any Lot on sniih there is a first mortgage
he1d, insuied, or guaranteed by such eligible holder;
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b.AnydelinquencyinthePalrmentofassessmentso,r
charges oJ"a 6y an Ovner'ot a Lot subject to a first
rnoit6age of such'eligib1e holder, insurer or.guarantor,
,friiir iemains uncure6 for a period of sixt'y (50) days;

c. Any Lapse, cancellation or nateriat modification of any
iniuraice policy naintained by Lhe Association;

. d. Any proposed dction ,rhich vould require the consent of
a iplciiied percentage of mortgage hoiders'

I HEREBY CERTIFY that the foregoing Bylaus rrere dlly
adopted by Caloosa Trace Homeorrner's Ass6ciaiion. Inc-, a FIoriCa
corporation not-for-pioiii, this otr'-day of M^*^h , l9F9'10:

0>a;^)V4 Wa*tsu
SecretarY

342R05589.01


